@9 Nitta Gelatin India Limited

(CIN: L24299KL1975PLC002691)
Regd. Office: 56/715, Panampilly Nagar, Kochi 682 036.
Tel: +91 484 2317805, Fax: +91 484 2310568, Email: rajeshkurup@nittagelindia.com Web: www .gelatin.in

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021 (ein lakhs)
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Notes:

1. The above unaudited financial results have been reviewed by the Audit Committee and apptoved bythe Board of Directors at their respective meetings held
on 8 November 2021and 9 November 2021.The same has been subjected to limited review by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results l{led with the Stock Exdman?e under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, Z)IS The full format of the Quarterly and Half Yearly Financial Results are available on the stock
exchange website www.bseindia.com and on the company's website www.gelatin.in

3. These unaudited finandial results have been prepared in accordance with Indian Accountin? Standards (Ind AS) prescribed under Section 133 of the
Companies Act , 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and SEBI Circular dated 5 July 2016

4. Performance of the plant in Bharuch was hitherto reported as a profit centre by the management. Consequent to its merger with Nitta Gelatin India limited,
the Board of Directors vide its meeting on 7 May 2021 approved reporting of the performance of the plant as a cost centre for products used captively for
manufacture of Gelatin and profit centre for products sold to extemnal customers (including Group Company). In the opinion of the management the
utilisation of the capacity in this plant is important to ensure that the Gelatin capacity of the Company is fully utilised. The Company is in the process of
improving the profit margin from products sold to external customers from this plant. The Company continued to carry out an impairment review of the
carrying value of Property, Plant and Equipment of its plant situated at Bharuch, aggregating to ¥ 2,228.85 Lakhs as at 30 September 2021, net of an
impairment loss of ¥ 510.73 Lakhs recognized during the year ended 31 March 2021 and based on the projected operations and expected future cash flows
of the plant, no further provision on this account is considered necessary at this stage.

5. "The market for Gelatin, Collagen peptide and DCP continues to be robust. Due to COVID 19 restrictions, demand for one of the major raw materials, Crushed
Bone, for the gelatin industry continues to outstrip supply whereby the price remains at a very high level and with little attention to quality by many of the
suppliers. Due to this, the gross profit margin as compared to the pre COVID 19 times is under pressure. In the opinion of the management, this mismatch
between demand and supply is likely to see an improvement in the coming months due to relaxation of various COVID 19 related measures though quality
issues are likely to continue for some time. Inits financial planning, the Company has taken into account the possible impact of COVID 19 on the operations
of the Company, including but not limited to its assessment of liquidity and going concem assumption, recoverable values of its financial and non financial
assets and impact on revenues and costs. The Company has been able to effectively manage the operations till now with appropriate safety precautions, with
minimal impact of COVID 19 on the plant operations. The Company will continue to closely monitor future developments and take appropriate measures to
minimise any adverseimpact on the profitmarginand to ensure business continuity”

6. Previous period/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification.
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