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BSE Ltd.,

Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai- 400 001

Dear Sir/ Madam,

SCRIP CODE: 506532

Sub: Newspaper Advertisement regarding Audited Financial Results of the Company
for the quarter and financial year ended 31.03.2026

Ref: Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to the above referred, please find enclosed herewith the copies of the
Newspaper advertisements published in English and Malayalam Newspapers, pertaining
to the Audited financial results of the Company for the quarter and financial year ended
31st March, 2026.

We request that the information may kindly be taken on records.

Thanking You,
Yours Faithfully,

For Nit Iatin India Limited
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Vinod Mohan
Company Secretary & Compliance Officer

Encl: as above.
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PRESIDENT: IRAN HAS ‘NOTYET PAID A BIG ENOUGH PRICFE’

INTERNATIONAL /11

FROM THE FRONT PAGE |

Trump says heis Iikely to Power tariffs to rise across states
reject peace proposal

PARISA HAFEZI & JACOB
BOGAGE
Florida/Dubai, May 3

US PRESIDENT DONALD
Trump said he is yet to review
the exact wording of a new
Iranian peace proposal, but is
unlikely to accept it, because
Iranians had notyet“paid a big
enough price.”

Trump’s remarks on social
media concluded a day in
which he publicly mused about
the possibility of restarting
airstrikes, thelatest mixed sig-
nal as he seeks to end the war
he launched more than two
months ago.

“They told me about the
concept of the deal. They’re
going to give me the exact
wording now,” he said.

Asked if he might restart
strikes on Iran, Trump replied:
“l don’t want to say that. I
mean, I can’t tell that to a
reporter. If they misbehave, if
they do something bad, right
nowwe'll see.But it'sa possibil-
ity that could happen.”

On Sunday, Israel ordered
thousands of Lebanese toleave
villages in southern Lebanon,
an escalation of awar between
Israel and Iran’s Hezbollah
alliesthat hasrunin parallel to
the Iran war and could further

Youare pushing both premiu-
misation and mass penetra-
tion. How do you balance the
two?

Consumer segments are
evolving, so a single strategy
won’t work. We are moving
towards micro-marketing—
premium offerings in urban
markets and affordable entry
packsinsmallertownsandrural

~

President Donald Trump arrives at Miami International Airport  ap

complicatewider peace efforts.

Iran has said talks with
Washington cannot resume
unless a ceasefire also holds in
Lebanon,which Israel invaded
?in March to attack Hezbollah
after the Iranian-backed
Lebanese group fired across
the border in support of
Tehran.

Lebanon and Israel agreed
a separate truce last month,
but fighting has continued,
though on a smaller scale.

The Israeli military issued
an urgent warning on Sunday
to residents of 11 towns and

villages in Lebanon's south.

The military said it was con-
ducting operations against
Hezbollah following what it
described as a violation of the
ceasefire,warning thatanyone
near Hezbollah fighters or
facilities could be at risk.

The United States and Israel
suspended their bombing
campaign against Iran four
weeks ago,butappearno closer
to a deal to end a war that has
caused the biggest disruption
ever to global energy supplies,
roiled global markets and
raised worries about the possi-

‘Short-term volatility won’t change strategy’

areas.Both playimportant roles
in driving growth. Urban areas
are also seeing the growth of
channels such as quick com-
merce, which helps improve
accessibility and convenience,
especially for categories such as
petfood.Inruralareas, the strat-
egy is to drive direct distribu-
tion.

How are you approaching
innovation?

We are focusing on fewer,
bigger, bolder innovations
within our core brands. All our
innovations are now centred
around our power brands of
Maggi, KitKat, Munch and
Nescafe. There is enough head-
roomwithin thesebrands,sowe
prefer not to spread ourselves

$1.65-bn deal: LN Mittal family
snaps up Rajasthan Royals

THE RECONSTITUTED
BOARD of the franchise will
include Lakshmi Mittal,Aditya
Mittal, Vanisha Mittal-Bhatia,
Adar Poonawalla and Badale.
The latter is expected to con-
tinue in a transitional role.
“Badale will continue to sup-
port Rajasthan Royals, acting
as a bridge between the past
and the present, and bringing
his deep knowledge and expe-
rience of cricket to the fran-
chise,” the statement said.
Mittal said the acquisition
hadboth personaland sporting
significance.“I love cricket and
my family is from Rajasthan, so
thereisnoIPLteam thatIwould
rather be part of than the
Rajasthan Royals,” he said.
Aditya Mittal said the fran-
chise’s focus on nurturing tal-
ent aligned with his own
approach. “The Royals is well
known for developing new tal-
ent -- that resonates deeply
with me,andweare determined
that legacy will continue, har-
nessing the best of talentin the
world for future success,” he
said, adding that he thanked
“players, coaches, leadership
team,and above all the fans”.
Poonawalla said the invest-
ment offered an opportunity
tobackawell-established fran-
chise.“I am delighted to part-

ner with Aditya Mittal on this
investment. Rajasthan Royals
isa premier IPL franchise with
a strong legacy, and I look for-
ward to supporting its contin-
ued growth and long-term
success,” he said.

Badale said the incoming
investors were well placed to
take the franchise forward.
“Their passion for cricket, their
connection to Rajasthan and
India, and their long-term
ambition for the franchise
make them ideal custodians of
the next chapter,” he said.

The buyer consortium was
advised by Latham & Watkins
LLP,Cyril Amarchand Mangal-
das and Trilegal as legal coun-

sel, Goldman Sachs as finan-
cial adviser, and Price Water-
house & Co LLP as tax adviser.
Raineran the sale process and
acted as commercial adviser to
the seller consortium, along-
side Deloitte as financial
adviser, EY as tax adviser, and
Macfarlanes LLPand AZB Part-
ners as legal counsel.

Other major deals in 2025
include Torrent Group acquir-
inga 67% majority stakeinthe
Gujarat Titans from CVC Capi-
tal Partners for approximately
35,000 crore, and the JSW
Group acquiring 50% in the
then-Delhi Daredevils from
GMR Group forapproximately
X550 crore.

bility of a wider global eco-
nomic downturn.

On Saturday, a senior Iran-
ian official had said Iran's pro-
posal would first open ship-
ping in the Strait of Hormuz
and end a US blockade of Iran,
while leaving talks on Iran's
nuclear programme for later.

Meanwhile, Iran's proposal
todelaytalks onnuclearissues
until later appears to contra-
dict Washington's repeated
demand that Iran give up its
stockpile of more than 400 kg
(900 pounds) of highly
enriched uranium as a condi-
tion to end the war.

Washington ?says the ura-
nium could be used to make a
bomb.Iran saysits nuclear pro-
gramme is peaceful, but it is
willing to discuss curbsonitin
return for the lifting of sanc-
tions, as it accepted ina 2015
deal that Trump abandoned.

Reuters and other news
organizations have reported
over the pastweek that Tehran
was proposing to reopen the
strait before nuclear issues
were resolved.

The senior Iranian official
confirmed that this new time-
line had now been spelled out
in a formal proposal conveyed
to the US through mediators.

REUTERS

toothinbylaunchingnewprod-
ucts or innovations outside of
our core brands.

How is technology shaping
your operations?

Technology, including Al is
helpingusimprove forecasting,
supply chain efficiency, and
speed to market. It enables bet-
ter decision-making.

Spotify cracks
the paywall

THE BROADER MARKET isalso
inching forward. Paid subscrip-
tions are rising, and industry
subscription revenues crossed
X1,000 crorein 2025,according
toan EY-Ficciestimate. Spotify’s
gains, then, reflect both its own
playbookand a slow shiftin con-
sumer behaviour—from “Why
pay?”to“Maybeit’sworth it”

Thenextactisabout extract-
ing more from that shift. In
August 2025, Spotify rolled out
its first price increase in India
and introduced tiered plans
ranging from I139 to 3299,
placing premium features such
as better audio quality and AI-
driven discovery behind higher
paywalls. The aim is clear: raise
revenue per user without scar-
ing them back to free.

Advertisingis the otherlever.
Aself-servead platformisopen-
ing Spotify’s inventory to
smaller businesses, crucial in a
market where a large chunk of
userswilllikelystayon free tiers.

The risks, however, haven’t
gone away. YouTube Music
continues todominate freelis-
tening, and any increase in
royalty payouts to labels could
squeeze margins.

For now, though, Spotify has
shown that even in India’s
famously frugal music market,
the tune may finally be chang-
ing—slowly,and not without a

| fewadsinbetween.

IT dividend pool dropsin 2025-26 '

TCS AND HCLTECH stepped
up acquisition-led invest-
ments,with a clear focus on Al
and data capabilities. TCS
deployed about $773 million
(approximately 36,950 crore)
across acquisitions,including
Coastal Cloud and ListEngage.

HCLTech invested around
$415 million (about ¥3,750
crore at the same exchange
rate) in deals such as Jasper-
soft, HPE’s telecom solutions
businessand Finergic, reflect-
ing a multi-asset approach to
capability building.

In contrast, Wipro
emerged as a clear outlier,
with its dividend payout ris-
ing 83.62% to ¥11,537.35
crore, from ¥6,283.2 crore
inFY25.

Theincrease comes along-
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side the company’s received board approval and is

announcementofa315,000-
crore share buyback — its
largest to date — which has

awaiting shareholder nod.
Excluding Wipro, the
divergence becomes more

pronounced. Total dividend
payouts for the remaining
companies fell 7.64% year-
on-yearto373,662.4 crorein
FY26,from I79,755.6 crore
in FY25, underscoring the
broader softness in share-
holder returns.

Infosys reported a com-
paratively modest increase in
payouts,with dividends rising
8.83%  year-on-year to
319,430.4 crorein FY26.

The company also stepped
up acquisitions towards the
end of the year,announcing
deals worth up to $560 mil-
lion (around %5,100 crore) to
acquire Optimum Healthcare
IT and Stratus, to build
Al capabilities in healthcare
and insurance verticals,
respectively.

epaper.financialexpraﬁs.cnn'. ‘

AS PER DATA analysed by Cen-
tre for Energy, Environment
and People, Delhi alone
accounts for 338,552 crore in
regulatory assets. Electricity
tariffsin the national capitalare
now set to rise after the Appel-
late Tribunal for Electricity
(APTEL) ordered the Delhi Elec-
tricity Regulatory Commission
(DERC) to commence within
three weeks the liquidation
process.

Accordingly, DERC is
expected toimposearegulatory
asset surcharge on consumer
bills, enabling recovery over a
phased period of seven years.
Tariffs in Delhi have not been
revised since 2014-15.

Delhi had sought an exten-
sion until July 2026 to even
begin the liquidation process,
but APTEL rejected the plea in
itsApril 20,2026 order, terming
repeated delays “malafide”
despite undertakings to the
Supreme Court, Delhi High
Court and the tribunal, and
directed immediate com-

T
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mencement of recovery.

In contrast, Rajasthan has
emerged as a rare case of mea-
surable progress. The state’s
regulatory assets, which stood
at53,824 croreinFY2023,are
projected todeclinetoX33,298
crore by FY2027, marking a
38% reduction, driven by a
structured recovery mecha-
nism.

AKey intervention was the
introduction of adedicated reg-
ulatory surcharge in October
2025, with rates ranging from
%0.42 per unit for domestic
consumers using below 100
units per month to ¥0.72 per

unit for other categories.In just
six months of FY2025-26, the
state’s three discoms collected
33,341 crore, with a further
X8,663 crore targeted in
FY2026-27.Thesurchargehas
since been revised to
%0.56—-%0.86 perunitandring-
fenced specifically for regula-
toryassetliquidation,ensuring
steady recovery and decline in
liabilities.Theimpactisalready
visible in tariff dynamics. Car-
rying costs - interest on
deferred dues are projected to
decline from 0.68 per unit in
FY2024 to X0.22 by FY2029,
and further to 0.03 by
FY2031, offering potential
relief to consumers over time.
Tamil Nadu initially argued
that a state takeover of dues
exempted it from compliance,
before committing to audits
and tariff orders, while Maha-
rashtra, after denying the exis-
tence of such assets, later
acknowledged them and
sought time until May 2026 to
complete audits. At the core of

the issue is a persistent mis-
match between cost and rev-
enue. Discoms continue to
defertariff hikes due to political
sensitivities, leading to the
accumulation of liabilities.
Delayed filings, weak enforce-
ment by regulators and gover-
nance challenges have com-
pounded the problem.

Anshuman Gothwal from
Centre for Energy, Environment
and People said,“Rajasthan dis-
coms exemplify the effective-
ness of ring-fenced mecha-
nisms implemented within a
clearlyarticulated, time-bound
framework. Our analysis pro-
jects full liquidation within the
Supreme Court-mandated
timeline.”

Yet, the broader sector
remains under stress.Bytheend
0of FY2024,outstanding debt of
discoms across states had
climbed to 7.5 lakh crore,
while accumulated losses
reached 6.77 lakh crore,
underscoring the depth of
financial strain.

Foreign arms out of group insolvency

THE OFFICIAL SAID that since
the cross-border insolvency
frameworkis newin India,and
will involve coordination
across various jurisdictions,
the Insolvency and Bank-
ruptcy Board of India (IBBI)
might introduce group insol-
vency rules that apply only to
domestic firms of a corporate
group.

"The foreign subsidiaries of

acorporate groupislikely tobe
excluded from the insolvency
process,'the official said.

"A 2021 committee had
recommended that India first
enact and operationalise
domestic group insolvency
mechanisms,including proce-
dural coordination, common
RPs, and group-level commit-
tees of creditors, before con-
sidering the UNCITRAL Model

Law on enterprise group insol-
vency, said Srinivasa Rao, part-
ner and leader (risk advisory
services) at Nangia Global.
Further, IBBIwilllikely per-
mit creditors to file a joint
application forinitiating insol-
vency proceedings against
multiple entities within a cor-
porate group. This will reduce
costsand help theadjudicating
authority quickly decide

whether to accept the insol-
vency application.

"We are also expecting that
the regulations will come out
with a coherent framework for
opt-inand opt-out from group
insolvency, and establish the
modus operandi for resolution
and distribution where a com-
mon resolution plan is pro-
posed,’ said Devendra Mehta,
partner, PwC.
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{ Corporate identification Number : L24299KL1975PLCO0269T |

STATEMENT OF AUDITED STANDALOME AND CONSOLIDATED FINAMCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026

[¥ in Lakhs except per share data)

SEMa) Particulars STANDALONE CONSOLIDATED
| Duarter Ended Year Ended Quarter Ended | Year Ended
‘ 31-Mar-26{31-Dec-25 | 31-Mar-25 |31-Mar-26° | 31-Mar-25 | 31-Mar-26 |31-Dec-25| 31-Mar-25 1 31-Mar-26 | 31-Mar-25
Audited |Unawdited | Audited | Awdited Aipdited Audited | Unaudited | Audited | Audited Hiidsted
| Continuing Dperations
1 i Total Imoomse from Operations 15:650.20 [ 1562723 |13,161.61 [61.408.59 | 5374267 | 1665920 [15,017.23 | 1316161 | 6000609 | 53.655.04
1 | KetProfit for the period /year| befare Tax, Exceptionad and L6288 | 405833 [ 206815 (1455965 | %76T.63 | 463308 | 151331 | 23R8 | 1332522 | 1006334
| Extra ardinary items. | from continuing operations |
E| :; Pt Profit $or the perlodf/vear before Tax 462488 | 405833 [ 255074 1455965 [ 1096559 | 4463128 | 451530 | 259501 | 13,3252 | 11,2630
| ( after Exceptional items] from continding operations
4 | Met Profit for the periodvear after Tax 34075 | L1067 | 121708 [17,05899 | 82072 340615 | 2561.09 | 195951 | 982456 8477 .42
,| { after Exceptional Items) from continulng operations .
Discontinwed Operations
5 | Mot Profit for the periodyear befone Tax 0.4z [&.69) ’n {109,258 [41.73]
' | after Bxceptional iteme ) from discontinging operations |
B | et Profit for the periodi/year after Tax 7 .42 {2.23} 965 | (104.83) [71.20)
| {after Exceptional items| from discontinuing operations |
! , Total Comprehenshe Income for the penodSyear [Comprising Profit! | 332037 | 3154352 | 202662 (1099500 | B21888 | 35329499 | 240707 | 207569 | 9655705 | &40438
iLoss) Tor bhee periced (after tas) and Dther Comprebensive Income
(after rax] | ]
B | Equity Share Capital MR | T im 9BT82 90752 | TR, 90T 52 apFor | 90792 RO7.92
§ | Reserves {enchiding Revaluation Reserves) E 48 59589 (3830742 - - | 5021733 | 41,283.19
| a5 showm in the audited Balance Sheef
10 | Earnings per equity share from confinging operations [T per share)
i i) Basic; (¥ 40 3421 2112 121.81 50,54 3155 B 21.58 10821 8337
{ b} Diluted: (€] 3746 M. LT 121.41 0054 3755 BN 2158 10821 2337
11 t EEarninegs pes equity share from discontiraed opeeations {3 per share) |
| 4] Basic; (7] - - {0.01] 0,05} 04 {1.10] (0.91)
| b Diluted: (%) - {0.01) [0.05) 0,04 {1101 (0.91)
12 | EEamings per equsty share from consinuing and discontinued |
operations (¥ pershare]
| a] Basic: (%] AL N 21.12 121.41 B0.54 754 FER 2162 N 92 46
|'- b} Giluted: (2] A6 EL 211 121.81 00,54 .54 18,16 PA Y 107N o2 45

Nates:

1. Thesestandalone finandial resubts hawve been prepamed Inacoondance with Indian Accounting Standards ["Ind AS™) prescribed under Section 133 of the Compandes Act, 2013 read with the relevant rules
ihereunder and in terms of Regubation 33 of the SEBI ["Lsting Dbligations and Dischosure requiremnents”} Regulations, 2015, as amended

L The Company fs engaged in the manufacture and sslé of products which form past of a single product group which représents one operating seament. As the Chief Operating Decision Maker ["C0DM")
reviews business performance at an overall group level, disclosure requirement ender ind A5 108 "Dperating Segments” & not applicabile

1. Perforrnance of the plantin Feva Division, Bharech of the Compansy IS reported as a cost centre foe products used captively for manufacture of Gelatin and prafit centre for products seld to extemal customers
finchuding Growp Company), The management was nol utilsing the installed capaity in full due to higher manufactuning cost and & provissan for impaiment amounting to T 53795 lakhs was medted
during preor yedrs based on impairment testing arrled out then in the manner prescribed in Ind A5 36, Thenealter, due to inaease m marufacturing actiety, the Gnit ctarted generating sustalnabde positive
cash fows friom these identifiable group of assets, The management performed an impairment assessment and moncluded that the recoverable wakue of this cash gemerating unit excesded its carryving valus
ason 21 March 2025 and herce no prowtsion was required o be carried in books. Accordengly, provision far impairment amounting ta ¥ 531,25 1akhs was reversed during the previous year (¥ 387,95 Lakhs
during the quarter ended 31 March 2025 ) and such reversal of provision was presented as an exceptional ttem i the financial results for the guarter and year ended 31 Manch 3075

4. The Company had acquired a sea fond processing facdity at Arogr incheding land, fease hold nights, bobiding and plant and machinery in 2017, with 3 plan to setup a facility for manufactume of marine
collagen peptide, Subsequent market-developments were pot 35 anticipated due to which the Eclity could nok be uilized a5 envisaged, As part of the management’s strateqy fo divest non-operational
assets, the Company sold these assets on 21 Dctober 2024, Profit an sale of these assets amaunting to @ 668.41 lakhs was presented a5 an exceptional item in the financia results for the year anded 31 March 2025

5, "The Maharashira State Pollution Contral Board CMPCE"} vide thelr desure order dated 13 March 2024 had directed the subsidiary company, Bamnd Protesms Limited {"subsidiary”} to stap the manufacturing
activities at its factory in Bamni village, Chandrapur district, Maharashtra oting failere to comiply with ceetain poflution control norms and conditions for the discharmge of treated efflieent by the unit as
stipulated in the 'consent to operate’ ketter issued by them, The subsidiary had stopped its manufacturing activities upon receapt of dosiere order, The management of the suhssdiary befieves that it has
complied with all appéicable nanms stipulated in the consent to operate ketter and the same was commumicated to MPCE. The management of subsidiary also requested MPCE for an in-principle approval to
lay a pipefine for the discharge of treated efluent water to o neasby river which has been dedined by the MPCE vide its better dated 30 Apedl 2024 In the absence of technically and etonomscally viable
solution For sesuming operations of the sulbsidiary's manufacturing actiities on a sustainable basis, the Beard of Directors of the subsdiany in their meeting held on % May 2024 dedded to permanenitly close
the mandfaciuring unit/facony of the subsidiary by 25 July 2024, Acoordingly, the Board of Directors of the subsidiary based on their assessment, had comduded that the subsidary has ceased tobe a qoing
condern and the financial statements of the subsidiary were preparad tn other than geing concerm basis, wherely, the assets arecarried at lower of costor estimated ned realizatde vadues and the liabilizies

are cantied at their estimated seitlement valipss,

The subsidiary had recognised T 337 58 Eakhs towands provision for-employes benefits which includes notice period salary 1o sdministrative staff as per terms of empdoyment and notice pay wages and
retrenchmsent compersation to warkess doring the year ended 31 Manch 2024, Duning the previous year, dues-acomed as-above were transferned to the bank accounts of employees based an natice of
termination served on employess of the subsdiary, Further, on account of compliznce by the subsidiary with relevant requiations, MPCB issued a restart arder vide it order dated 2 Auguost 2004,

The management of the subskdiary company was continuing is efforts in terms of finding a technbcally and finandally feasible solution for restacting operations for which studses were sngaing In
consultatson with external techndcal agencies. During the quarter ended 30 June 2025, suchstudies were completed and the management concluded thatany suggested process would mvalve substantial
capital expenditure in addition to operating expensss considering the widume of effiuent that needs to be handled based on the suhsidianys scale of operations |

The Board of Directors of the balding company, in Cheir meetng beld on 16 Jene 2025, decsded (o explare vanous ways 1o dispose the assets of the subsidiary mpary in view of the absence of a technically
and commercially feasthle solution to restart [ts factary operations, [T was also dedded to explore ways and means By which the airrent assets available in the subsidiary company cowld be transferred 1o
the shareholders in 3 cost effective manner and authorised the Managing Director to take various measures sich a5 inviting expression of interess for sale of property, plant and equipment and to appoint
consuitants and legal experts for enabling the transter of assets in the possession of subsidiary company to its sharehodders. In accordance with Ind A5 105 "Non-current Assets Held for Sale and Discontinued
Operations”, the praperty, plant and equipment of the subsidiary company was dassified a5 assets held for sale with effect from: 30 June 2025, the carrying value of which ason 31 March 2026 amounts 1o
T 530:328 lakhs, Cansequenthy, the results of operations of the subsidiary company have besn presented 25 discontinued aperations in the consofidated hnancial results. Doring 1he previous guarer, the
subsidiary company had rebeased advertisements seeking expression of interest from prospective buyers for its-assets.and Is currently in the process of negotiations for better price realisation,

Further, management and Board of Directoss of the subsidiary have concuded that the subsidiary contimues not being a geing concern. Accordingly, the financial information of the subsidiary used for the
purpase of consalidation has been prepared on a basis other than qoing concern,”
& Diwing the finandal year 2018-19, the Lommissioner of Customs had issusd an order 1o the Company for 3 customs duty demand of ¥ 87715 lakhs and a penalty of € 1,091,217 lakhs for import of aw
material, viz., fish protein under adwance authorisation scheme alleging misclassifcation under the Customs Tariff Act, 1975, against which the Company secured a partly favourable arder from Customs,
Exrise and Service Tax Appellate Tribumal (CESTAT), The appeal filed by the ustoms department against such CESTAT order has been dismissed by the Hon'Dle High Court of Kerala and the appeal filed by the
Company against such CESTAT arder (to the extent it was unfavourable to the Company) was albowed side its judgement pronaunced on 26 lune 2025, This was based on the Ainding that there had been na
breach i any of the conditions of advance suthorisation Based to the Company with respect o its nports. Duning  the guarter ended 30 Seplember 2025, the rustoms depariment filed a special beave
petition before the Han'ble Supreme Court of India challenaging the udgement dated 26 June 2025 passed by the Hon'be High Court of Kerala, The Hon'ble Supreme Court has reserved the matter far
detalled heanng and granied an intenm stay on the operation of the High Lourts judgment. The Company shall review the existing contingent liabilityof ¥ 1,819,606 khs and provision oreated for customs
duty amounting ta ¥ 143,70 fakhs upon the disposal of aforementioned pesition
¢ Effective 21 Novemnber 2025, the Gosemment of India has consolidated 29 exsting labour legas|ations inta four labour codes, namely the Code on 'Wages, 2019, the Indusirial Relations Code, 2020, the {ode
o Socke] Security, 2020, and the Dooupationad Safety, Health and Woking Corditions Code, 2020 [colbectively referred to &5 the [abour codes). Pesuant to the notification of the above kabeur codes, the
Company has estimated and acoounted for an incremental lizbilrty of ¥ 235,33 akhs for swn employees, which was recogvized as employes benefik egperse in the finan dial results for the mine months period
ended 31 December M25, in aceordance with ind A5 19 "Employes Benehits”, Further, during the current quarter, the company has accumalated a provision of ¥ 41 Lakhs based on the evaluation n’rhgvﬂtwr:.'
ahifity for the contract workinrce engaged at its variows operations as epsiaged in the labowr codes. However, the Company continiees to monitor the finalization of Central / State Rules and clarifications
fram the Gesemment an cther aspects af the labour codes and would pravide appropriate accounting effect on the basis of such developments, as needed.
& The Boand of Directors has proposed & dividend of ¥ (0.7650 per preferance share (@ 7.65063% p.a.) on 44,44,444 redeemable preference shares of ¥ 10/- each and a dwadend of ¥ 7/~ peraquity share( 70%
of the face value of ¥ 10 per share] in their meeting held on 2 May 2026 which is subject to approval by the sharehaldiars in the ensuing annual general meeting.

5 Thefirandal perfoemance of the Company & dependent on quality [ availability of raw materials, its price and market demand of finished goods,
10, Oher incame for the quarter ended 31 December 2025 and year ended 37 March 2026 includes T 560.00 lakhs and 31,31 2.50 [akhs respectively belng dhvidend moome received from subsidiany company,

11 The total income for the vear ended 31 March 2026 25 per the standalone financial results amounts 1o T67.408,59 lakhs, a5 compared to T60,096.09 lakhs as per the consolidated Rnancial results, The
difference s on account of dividend incame of 71,212 .50 [ihs recebved from the subssdiary, which has been recognised a5 othér income in the standalone Fnandal results and eliminated in the corsolsd ated
firancial resuits being an inter company Eransaction.

12 Figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing fiquees between awdited figures for the full finandal year and the revdewed year to date figures up to the third guarter of

the respetive finandal years.

13 Prior periad /vear comparatives have been regrouped /reclassified where necessary to confirm with the cument period /year dassification.

14 The above standalong fmancia results wers reviewed by the Audit Committee and approved by the Boand of Directors at thekr respective mestings held on 01 May 2026 and 02 May 203246,
For Nitta Gekatin India Limdted

Place: Kachi
Date; 02 May 2026

Praveen Venkataramanan

Manageng Direcior
DIN : 10607119
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REGD, QOFFICE : NITTA CENTER, SBT AVENUE, PANAMPILLY NAGAR, KOCHI, KERALA- 682036
{ Comporate Identification Number : L24299KL1575PLC002691 )
Email: investorcell@nitta-gelatin.co.in Teh +31- 484-2317805 / Fax : +91-484-2310568

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2028
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R Particwlars STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 | 31-Mar-26 | 31-Dec-25| 31-Mar-25| 31-Mar-26| 31-Mar-25
Audited |Unaudited | Aodited | Audited | Audited | Avdited |Unaudited| Audited | Audied | Audited
Continuing Operations
1 | Total Income from Operations 16,659.20 | 15,672.23 |13,161.61_161.408.59 | 53,742.67 | 16,659.20 [15.117.23 | 13,161.61 | 60,09609 | 53655.04
2 Ket Profit for the period /year before Tax, Eveptional and 462438 | 405833 | 216819 (1455965 | 976763 | 463328 | 351337 | 221518 | 13,325.22 | 1006334
Extra ordinary items | from continuing operations
3| Met Profir for the period/year before Tax 4,624.88 | 405833 | 2550.74 (1455065 | 10.967.99 | 463328 | 351331 | 250713 [ 133822 | 1.263.70
{after Exceptional tams} from continuing operations
4 Het Profit for the perbodfyear after Tax 340075 | 300611 | 1,917.08 |11,05899 | 822072 | 340915 | 1561090 | 195951 | 982456 | 847742
{ after Exceptional Ttems) fram continuing operations
Discontimued Operations
5 | MetProfit for the period fyear efore Tax - - - - - 042 (6,69 1411 | {108.28) [l
| after Buceptional ttems ) from discontiring operations
[ Het Profit for the perked/vear after Tax - - - - - 042 (2.23) 965 | (104.83) F1.200
{after Exceptignal iterns) from discontinuing operations
7 | Total Comprehensive Income for the period/year [Comprising Profit/] 3,321.17 | 315432 | 202662 110,995.00 | 821858 | 332999 | 260707 | 207869 | 9.655.75 | 840438
{Loss) for the period {after tax) and Other Comprehensive Income
{after ta}}
§ | Fquity Share Capital 7521 W79 | %WIN | WIN 907.92 792 | 90792 | 90792 | 90792 907.92
9 Reserves {exrduding Revaluation Reserves) - - - |48,595.89 | 3832742 - - - | 50.12.33 | 4128309
as shown In the audited Balance Sheet
10 | Eamings per equity share from continuing operations ( per share)
a) Basic: (7} 3746 34N 212 | s 90.54 37.55 321 258 | 1081 %3.37
b) Diluted: {T) 37.46 3 2152 121.51 .54 37.55 B2 2158 108.21 B
11 | EEamings per equity share from discontinued operations (¥ per share)
a) Basic: (3} - - - - - 007 {0.05) 0.04 {1.10) 091
bl Diluted: (¥} - - - - - (001 (0.05} 0.4 {1.100 (0.91)
12 | EEamings per equity share from cortinuing and discontinued
operations (¥ per share)
) Basic: (T} 3746 34N 21.12 121.81 90.54 3754 2816 e m.n R.46
b Diluted: (%) 37.46 33N .2 ma .54 3754 8.16 2162 mn 9246
Notes:

1
r
3

-

g
9

10 (ither income for the quarter ended 31 December 2025 and year ended 31 March 2026 inclucdes T 560.00 lakhs and T 1,312.50 lakhs respectheety being dividend mmome received from subsidiary company.
11 The total income For the year ended 31 March 2026 &5 Er the standalone financial results amounts te T61,408.5% lakhs, as compared te T50,096.09 lakhs a5 per the consolidated Anandial renulis. The
12 Figuress for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures up to the thid quarter of

13 Frior period fyear comparatives have been regrouped fredassified where necessary To confirm with the current perind fyear dassification.
14 The above standalone finandal results were reviewed by the Audit Committes and pproved by the Board of Directors at their respective meetings held on 01 May 2026 and 02 May 2026.

Place: Kochi
Date: 02 May 2026

. The Company had acquired a sea food

. "The Maharashira State Pollutipn Control Board {"MPCB") vide their dosure order dated 13 March 2024 had directed the subsidiary company, Bamni Proteins Limited {"subsidiary) o stop the manufacturing

These standalone financial results have been prepared in accordance with Indlan Accounting Standards ("(nd AS™) prescribed under Section 133 of the Companies Act, 2073 read with the relevant rules
thereunder and in terms of Requlation 33 of the SEBS {"Listing Obligations and Oisclosure requivernents") Regulations, 2015, as amended.
The Company ks engaged in the manufacture and sale of products which form part of a single product group which reprasents one operating segment. As the Chief Gperating Decision Maker ("CODM™)
reviews business perfonmance at an overall group level, disdosure requirement undes Ind AS 108 "Operating Sements” is not applicable.
Performance of the plant in Reva Division, Bharuch of the Company is reported 25 a-cost centre for products used captively for manufacture of Gelatin and profit cenire far products sold to external customers
{including Group Company). The management was not ufilising the installed capacity in full due to higher manufacturing cost and a provision for Impaimaent amounting to T 531.95 kzkhs was created
during prior years based on impakrment testing carried out then in the manner prescibed in lnd AS 36. 1, due to Increase in manufacturing activity, the unit started generating sustainable positive
cash flows from these identifiable group of assets. The management performed an impalrment assessment and concluded that the recoverzble value of tis cash generating unit exceeded its camying value
a on 31 March 2025 and hence no provision was required to be carmed in books. Accordingly, privision for impaiment amounting to ¥ 531.95 lakhs was veversed during the previous year (T 381.95 lakhs
during the quarter ended 31 March 2025 ) and such reversal of provision was presented as an exceptional item in the finanial results for the quarter and year ended 31 March 2025,

i facllity at Aroor including land, lease hold rights, huildi:? and plant and machinery in 2071, with a plan to set up a fadlity for manufacture of marine
collagen peptide. Subsaquent market developments were not as anticipated due to which the Faclity coubd not be utilized as emvisaged. As part of the management’s strategy to divest non-operztional
assets, the Gompany sold thesa assets on 27 October 2024. Profit.on sale of these assets amounting to® 663.41 lakhs was presentad as an aceptional tbern in the finandal results for the vear ended 31 Manch 2025.

activities at its factory in Bamni villal])e, Chandrapur district, Maharashira diting failure to comply with certain pollution control nonms and conditions for the discharge of treated effluent by the unit a5
shipulated in the ‘cansent to operate’ latter issued by them. The subsidlary had stopped its manufacturing activities upon receipt of closure order. The management of the subsidiary believes that it has
compiled with all applicabile normes stipulated in the consent to operate letter and the same was communicated to MPCB. The management of subsidiary also requested MPCE for an in-principle approval to
lay a plpeline for the discharge of treated effluent water to a nearby river which has been dedined by the MPCS vide its letter dated 30 April 2024. In the absence of technlcally and aconomically viable
solution for sesuming aperations of the subsidiary’s manufacturing activities on a sustainable basis, the Board of Cirectors of the subsidiary in their meeting held on 9 May 2024 dedded to permanently close
the manufacturing unit/factery of the subsidiany by 25 luly 2024, Accoretingly, the Board of Directors of the subsidiary based on their assessment, had concluded that the subsidiary has ceased to be a going
concern and the finandal staternents of the subsidiary were prepared an other than geing concern basis, wherchy, the assets are camied at lower of oost or estimated net realizable vahues and the liabilities
are-carried at their esimated settiement values,

The subsidiary had recoynised ¥ 337.58 lakhs towards prowision for emg]loyee benefits which indudes notice period salary to administrative staff as per terms of employment and notice pay wages and
retrenchment compensation to workers during the year ended 31 March 7024, Duting the previous year, dues accued as above were transferred to the bank accounts of employees based on notice of
terminztion served on empleyees of the subsidiary. Further, on account of comphiance by the subsidiary with relevant regulations, MPCB issued a restart order vide its order dated 2 August 2024,

The management of the subsidiary company was continuing its efforts in terms of finding a technically and financially feasible sahution for restarting operations for which studies were ongoing in
consuhation with external technical agencies. During the quarter ended 30 June 2025, such studies were completed and the management concluded that any suggested process would Tnvelve substantial
capital expendiure in addition to operating expenses considering the volume of effluent that needs to be handled based on the subsidlary’s scale of operations .

The Board of Directors of the holding compaery, in their meeting held on 16 June 2025, dedided to explore variows ways te dispose the assets of the subsidiary company in view of the absence of a technically
an commergially feasible splirtion to restart its factory eperations, It was also dedded to explore ways and means by which the cument assets awailable in the subsidiary company could be transferred to
the sharehalders In a cost effective manner and authorised the Managing Director to ke various measures such as imviting expression of interest for sale of property, plant and equipment and to appoint
consuhiants and legal experts for enabling the transfer of assets in the possessian of subshdiary company fo fts sharehobders. In accondance with ind AS 105 "Non-cuvrent Assets Held for Sale and Discontinued
Operations”, the property, plant and equipment of the subsidiary company was ciassified as assets held for sale with effect from 30 June 2025, the carrying value of which as on 37 March 2026 amounts to
T 530.38 lakhs. Consequently, e results of operations of the subsidiary company have been presented as discontinued operations in the consolidated financial results. During tl::;mdous quarter, the
subsidiary company had released advertisernents seeking expression of interest from prospective buyers for its assets and is currently in the process of negotiations for better price realisation.

Further, management and Board of Directors of the subsidiary have conduded that the subsidiary continues not being a going concem. Accordingly, the financiai information of the subsidiary used for the
purpose of consolidation has been prepared on a basis other than geing concem.”

During the financlal year 2018-19, the Commissioner of Custorns had issued an order to the Company for a custors duty demand of ¥ 877.15 lakhs and a penalty of ¥ 1,091.21 lakhs for import of raw
mater(al, viz., fish protein under advance authorisation scherme alleging misdassification under the Customs Taiff Act, 1975, against which the Company secured a partly favourable order from Qustoms,
Excise and Service Tax Appellate Tribunal (CESTAT), The appeal filed by the customs department against such CESTAT order has been dismissed by the Hon'ble High Court of Kerala and the appeal filed by the
Company against such CESTAT order (to the axtent it was unfavourable to the Company) was allowed vide its judgement prongunced on 26 Jine 2025, This was Lased on the finding that therz had been no
breach in any of the conditions of advance authorisatlon issued 1o the Company with respect to its imparts. During the quarter ended 30 September 2025, the customs department filed a spedial leave
petition before the Hon'ble Supreme Court of India chalengig the ment dated 26 June 2625 passed by the Hon'ble High Court of Kerala, The Hon'ble Supreme Court has seserved the matter for
detalled hearing 2nd granted an interim stay on the operation of the High Court’s judgment. The Company shall review the existing contingent liabillty of ¥ 1,819.56 lakhs and provision crezted for customs
duty amounting to T 148.70lakhs upon the disposal of aforementioned patition.

Eifective 21 November 2025, the Government of India has consolidated 26 exjsting labour legislations into four labour codes, namely the Code on Wages, 2019, the Indusirial Relations Code, 2020, the Code
on Socal Security, 2020, and the Qccupational Safety, Health and Working Condltions Code, 2020 (collectively referred to as the labour codes), Pursuant 1o the notification of the above labour codes, the
Company has estimated and accounted for anincremental liabllity of ¥ 226.33 lakhs for own employess, which was recognized as employee henefit expense it the financial resudts for the nine months period
ended 37 December 2025, n accordance with Ind AS 19 “Employee Benefits”. Further , during the current quarter, the company has accumulated a provision of € 41 lakhs based on the evaluation of gratuity
liability for the contract workforee angaged at its vanous operatlons as emvisaged In the labour codes. However, the Company continues to monitor the finalization of Central / State Rides and darifications
from the Government on other aspects of the labour codes and would provide appropriate accounting effect on the basis of such developments, a5 needed.

The Board of Directors has proposed a dividend of T 0. 7650 per preference share (g# 7.65063% p.a.}bon 444,444 redeemable preference shares of ¥ 10/~ each and a dividend of T7/- per equity shane( 70%
of the face value of ¥ 10 per share) Tn their meeting held on 2 May 2026 which ks subject ta 2pproval by the shareholders in the ensuing annuat general meeting.

The finanidial performance of the Company s dependent on qualicy / avallability of rzw materials, its price and market demand of finished goods.

difference s on account of dvidend income of ¥1,312.50

khs received from the subsidiary, which has been recognised as otherincome in the standalone financhal results and efiminated in the consclidated
finanalal results being an inter company transaction.

the respctive finandial years,

For Hitta Selatin India Limited .
el (5] e Ta]

Praveen ¥enkataramanan 3
Managing Director
DIN : 10607119
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